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 The people who have never studied economics 
systematically are like the deaf trying 

to estimate how orchestra sounds. 
P.Samuelson  

 
FOREWORD  

 
 
Contemporary economy synthesizes a wide range of various directions of 

professional activity, efficiency of which depends on the degree and quality of 
realization of generated by economic science and practice of potential. Education 
is becoming extremely important for formation and operation of new economy. 

Economic knowledge is getting more urgent due to the intensive processes of 
globalization, integration and informatization. Accordingly, a new system of 
requirements to the intellectual potential of leader, manager and specialist is 
formed. 

Formation of professional knowledge is to be started from the theoretical 
bases of economics, based on the knowledge accumulated by mankind for 
thousand years.   

Diversity of studied disciplines stipulates complexity of the process of 
mastering economist profession and assumes the ability to synthesize obtained 
knowledge by means of the methods widely used in the theory and practice of 
management of contemporary productive, social and economic processes as well.  

Formation of professional knowledge base of a future specialist in fact is 
process of creation of the product required to satisfy the needs of society in this 
resource. Consequently, control of this process is conformed to the traditional 
management laws. As in the production of other types of products there required 
necessary initial resource which will be transformed and processed into 
professional knowledge of a new specialist. Control of the process of knowledge 
transformation is implemented by functions of organization, planning, control and 
motivation. The quality of output depends on the quality of initial resource. Since 
the initial resource is knowledge shaped as a developed theory, the quality of 
education depends on their quality of methodic presentation.  

The key requirement to the quality and content of educational and methodic 
materials is an objective reflection of current trends in all economic systems, 
phenomena and processes in global economy. This particular objective is assigned 
by the authors of the given textbook. 

Realizing the fact that the progress of economic science is at the turn of 
different theoretical views and disciplines (economics, sociology, law, psychology, 
ecology, etc.) allowed the authors to structure the textbook, the main idea of which 
is to expose the whole complex of economic, social and general humanitarian 
problems of the present and methods for their solution in future. 

The content of New Course of Economic Theory reflects the fact that 
contemporary world is on the edge of two civilizations – existing developed 
market economy (still having a certain potential of efficiency but already requiring 
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uncommon new solutions in connection with the appeared progressive tendencies) 
and just forming, insufficiently explored (but identified already as post-industrial, 
information, post-modernist, new economy, etc.) civilization. As a result a new 
vision of economic processes and phenomena, pre-existing and existing: market, 
price, finance, labor, economic growth, consumption, wellbeing, etc. is formed by 
the authors.  

Economics as a subject has always been a major component (as considered by 
many economists, a foundation) of comprehensive training of a contemporary 
specialist in the field of economy. The university graduate should possess not only 
solid theoretical background but practical skills. 

Study of economics is to rest upon the knowledge of the basics of economy, 
mathematics, history obtained by the students at secondary school as well as upon 
deeper knowledge of higher and applied mathematics, history, sociology, statistics 
provided by higher educational institutions. Economics in its turn is a basis to 
study specific economic disciplines including marketing, management, national 
economy, enterprise economy, finance, world economy, tourism economy and etc. 
Underestimation of the significance of economics as a science, its understanding as 
a “craft of establishing infrastructure for engineers” is fraught with rough gaps in 
education of a contemporary person. 

Globalization, informatization and openness of education entail not only the 
necessity but the possibility to unify education worldwide. Hence today it is urgent 
to create such theory which synthesizes the achievements of different schools of 
economic thought, through integration of the best practices with the requirements 
of the contemporary world, based on objective laws and principles of science 
development.  

Therefore, economic theory is to include not only analysis of the market 
system of economic management of political economy but  the analysis of 
economic transformation (transitional, post-industrial and global economies), i.e. 
analysis of  problems of the formation of new types of economic management 
systems as well. 

Economy cannot exist without human, his needs and interests. It should be 
noted that human behavior varies in different economic systems. 

The authors of the book set the goal not only to represent relatively basic 
theoretical ideas popularly, establish their connection with the most important 
moments for practice but to assist readers in obtaining a wealth of knowledge of 
contemporary economics. Hence, each chapter of the textbook provides simple 
analysis of the most important theories, concepts, models and economic problems 
indicated in the chapter titles.  Considerable attention is paid to methodological 
issues; critical categories and rules are emphasized as definitions; the principle of 
category introduction is sustained, i.e. each new notion is based on already studied 
ones.  

The key principles laid as a basis of creating new edition of the textbook on 
economic theory are the following: 

Principle of multilevel. After the student learned to analyze the problems of 
one level of complexity, he moves to the next one. 
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Principles of the definition tree. Each definition is explained several times 
depending on the level of complexity and, as a rule, is accompanied by its 
development history. 

Principle of internal unity. The textbook is not a collection of separate, not 
connected with each other, articles. The whole materials are linked with prevailing 
methodology which is the essence of “Economics” discipline. 

Principle of multi-variant description. Several variants of description of the 
same topic at this specific level of complexity. 

Principle of concretion. The textbook is to contain the experience of solving 
economic problems generated by national and foreign companies and explanation 
of the most common mistakes as well. 

Principle of opposing. In addition to the description of main economic 
theories the borders of their axiom verities are to be discussed. 

Principle of variety of technical application: (1) as books; (2) e-books; (3) 
Internet-service including distance education technologies. 

Client orientation. New edition of economic theory course is original 
scientific and methodic elaboration approbated at the Branch of “Russian 
Economic University after G.V. Plekhanov” in Tashkent. The study outputs are 
aimed to train economic specialists of higher qualification, state officials, teaching 
staff, scientific researchers and all those who are interested in the problems of 
contemporary world economy including economies of Uzbekistan and Russia. 

Novelty of this textbook is in the following: 
– firstly, an attempt to state the bases of the theory of forming new 

civilization, globalization and future economy in modern conditions has been made 
for the first time; 

– secondly, the suggested description of various economic theories and views 
of scientists on urgent problems of market economy is intended not only for 
broadening of students (and readers) outlook but also for generation of their own 
creative economic thinking; 

– thirdly, the concept of nanoeconomy with regard to economic theory, 
reflecting exclusively behavior of a human in economic activity with increasing 
the  role of an individual in new conditions is introduced for the first time. 

In addition almost each chapter provides separate novelty elements in 
description of a number of economic and theoretical problems. 

The book is intended for wide audience of students and teachers of economic 
higher educational institutions and faculties and schools with advanced study of 
economy as well. It can be useful for practitioners, state officials and everyone 
who are interested in economic theory and policy. 
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